prior to 1972, which is further complicated by the as-yet unresolved Taiwan issue.
In chapter three, Mr. Alfred Le S. Jenkins' tell-tale approach in describing his dealings and observations of China and her people is written in a style perhaps more suited to Newsweek than a scholarly treatise. Not surprisingly, as a reader of Newsweek would expect, there is no bibliography following the end of chapter three.
Part II contains chapters on agriculture (by Dr. John L. Nuttall, an agricultural economist), petrotechnology (by Dr. Arthur A. Meyerhoff, a geologist), mining (by Dr. K.P. Wang, a mining engineer),-machine tools (by Mr. Jesse Maffuid, a marketing director in machine tools), and transportation (by a Mr. Robert W. Smith, whose qualifications, are, for reasons unknown, not mentioned). Save confessing that this reviewer is a mere lawyer with no formal training in technology and that the five contributors to Part II (except Mr. Smith whose background is unknown) are eminent experts in their respective fields, these special subjects are well beyond this reviewer's competence to discuss and Part II therefore is passed upon without comment.
From the businessperson's perspective, Part III is probably the most informative and useful of all. It presents case studies of SinoGerman, Sino-Japanese, and Sino-American trade. Mr. Robert Heuser's chapter on Sino-German trade is based upon a myriad of sources, primarily German trade publications, newspapers, and personal interviews with German executives. Mr. Douglas B. Payne does likewise with Japanese sources and data. With the possible exception of the United Kingdom and Hong Kong, Japan, as a Western nation, has had the longest history of trade with China, trading since 1949. (In this regard it was indeed a pitiful omission not to include a SinoBritish case study. The "British Hongs" or trading companies, such as Jardine & Matheson, have a longer history than any other Western organization in conducting China trade, and their untold experiences would have been unquestionably noteworthy).
The remainder of Part III describes how four United States corporations negotiated deals with the Chinese. (Although Summit Industries Limited is incorporated and based in Hong Kong, it is a wholly-owned subsidiary of a public company based in New York). Each chapter of case descriptions provides interesting reading.
Part IV forms the intellectual core of this, generally speaking, trade-magazine style publication. Three of the the four chapters in [Vol. 7:439 this part are written by the editors, and the one which is not adheres to the same casual and matter-of-fact style of writing. Dr. Buxbaum's chapter on contracts is solid and informative, but could have been improved by the inclusion of clauses commonly used in China trade contracts. In addition, one would have preferred him to devote more attention to the problem of the specific language of China trade contracts, such as the translation of Chinese terms into English. In this reviewer's experience, the translation of crucial terms can create intricate interpretational problems. Hence, although Dr. Buxbaum observes that contracts executed in more than one language often contain stipulations to the effect that "both versions are official" (i.e., Chinese and the foreign language), 3 a party should know in advance, in the case of linguistic ambiguity, which version will prevail. Unfortunately, the reader is left unenlightened.
Professor Joseph's chapter deals with the history of Sino-American trade from 1950 to 1980, dividing it into three eras: embargo, liberalization, and the present. Each era is further divided into sections on China and the United States. It is this reviewer's opinion that the sections on the United States are better written than the sections on China. Moreover, the last section of Professor Joseph's chapter on assessment is shallow and loaded with clich6s. The notes, however, are fairly exhaustive and useful.
Finally, unlike Mr. Michael L. Baron, who maintains a rather guarded view on China trade, Professor Reynolds in his section manifests, in this reviewer's opinion, unjustified optimism for the future of China's trade financing. For example, Professor Reynolds asserts that "China cannot afford to default on an obligation or become involved in major disputes with its new business partners," 4 but does not further explain his position. Perhaps a financier would have been better qualified than a lawyer to write on China's trade finance.
In conclusion, this book is recommended reading for China traders. International lawyers, however, would find it of only passing interest.
3. Id. at 343. 4. Id. at 414.
